
Previous: 7,733.7 PSEi change: -1.03%

High: 7,751.2 Best: DMC +9.11%

Low: 7,617.8 2nd best: LTG +4.35%

Close: 7,653.9 2nd worst: JFC -4.00%

Val. traded (mn): 4,920.4 Worst: SMC -5.00%

Tenor Change Yield Tenor Change Yield

3 months +0.0040 3.2060 5 years -0.0050 4.0540

6 months +0.0050 3.3760 7 years -0.0080 4.2910

1 year -0.0040 3.4680 10 years +0.0180 4.5110

2 years +0.0020 3.7070 20 years +0.0480 5.2130

3 years -0.0010 3.8090 30 years +0.0920 5.2500

4 years -0.0030 3.9260

Previous Close Previous Close

PHP/USD 50.631 50.635 EUR/USD 1.1114 1.1122

Tenor Change Yield Tenor Change Yield

3 months +0.0102 1.5615 5 years -0.0015 1.7317

6 months -0.0052 1.5598 10 years +0.0035 1.9204

2 years -0.0019 1.6268 30 years +0.0066 2.3538

Philippine peso

December 20, 2019

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell on worries over the impeachment of US President Trump. Local yields rose while the Philippine Peso weakened ahead of the holiday season.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, alongside US Treasury yields, rose on the back of strong economic data and optimism on the US-China trade front. Meanwhile, European equities

went up as the market awaited the Bank of England's monetary policy decision, while Asian equities fell ahead of the FTSE rebalancing. Lastly, the US Dollar

was flat as investors weighed mixed economic data. 

 Local fixed income yields rose on thin volumes as investors moved to the 
sidelines ahead of the holiday season. On average, yields rose 1.35 bps DoD, led 
by the long-end of the curve which rose 5.27 bps DoD.  

 Local equities fell as worries over the impeachment of President Donald 
Trump arose. This was after the US House of Representatives decided on 
Thursday to impeach Trump on the grounds of abuse of power and obstruction 
of Congress . The PSEi closed at 7,653.94 (-1.03%). 

 The Bangko Sentral ng Pilipinas (BSP) reported that foreign portfolio 
investments for November 2019 was at a net outflow  of  USD345 million, which 
is a reversal from the net inflows reported last October 2019 that was at 
USD105 million. The registered investments were 41.4% lower than that of the 
previous year from USD2 blillion in November 2018.  

 Filinvest Alabang, Inc., a subsidiary of Filinvest Development Corporation 
(PSE Ticker: FDC), was given a green light by the Philippine Competition 
Commission (PCC) for its joint venture with Mitsubishi Corporation. The joint 
venture will be under the name of Spectrum Alabang Properties, Inc. Mitsubishi 
will be acquiring 40% of the issued and outstanding shares of stock in Filinvest 
Alabang, and will be in charge of the development and management of 16,928 
sq.m. of land in the 244-hectare mixed-use estate Filinvest City. 
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities advanced, shrugging off Trump's impeachment, amid a strong labor 
market report and after US Treasury Secretary Steven Mnuchin said that an initial 
U.S.-China trade deal would likely be signed in early January. The DJIA closed at 
28,376.96 (+0.49% DoD) and the S&P 500 ended at 3,205.37 (+0.45% DoD). 

 Asian equities declined as investors positioned ahead of the FTSE rebalancing 
and after the US House Representatives voted to impeach President Donald 
Trump. The MSCI APxJ closed at 549.21 (-0.28% DoD). 

 European equities went up, ahead of the holidays, in focus of the Bank of 
England's monetary policy decision. The MSCI Europe closed at 139.43 (+0.18% 
DoD). 

 US Treasury yields slightly rose on the back of optimism on the US-China trade 
negotiations. On average, yields closed at 1.5598% (+0.20 bps DoD), with the 10Y 
ending at 1.9204% (+0.35 bps DoD) and the 2Y closing at 1.6268% (-0.19 bps 
DoD). 

 The US Dollar was flat as investors weighed mixed economic signals. US home 
sales fell more than expected while labor market data showed strength. The DXY 
index closed at 97.3790 (-0.02%). 

 The Philippine Peso was flat versus the US dollar ahead of the holiday season. 
The USD/PHP pair finished at 50.635 (+0.01%). 


